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8SSOêVLQJDU�XP81',59g51
8QGLUY|UQ�VNLSWLVW�t�DIWXUY|UQ��iUHNVWUDUY|UQ�RJ�KOLèDUY|UQ�
$IWXUY|UQ�

gNXW NL�VHP�HU�PHLUD�HQ������NJ�Dè�OH\IèUL�KHLOGDUì\QJG�VNDO��HI�JHUè�ìHVV�JHIXU�WLOHIQL�WLO��ì�H��K è�Dè�DIWDQ�\ILU����PP�IUi�DNEUDXW���E~Lè�DIWXUY|UQ�
+ è�IUi�M|UèX��1HèUL�EU~Q�DIWXUYDUQDU�VNDO�KYHUJL�YHUD�PHLUD�HQ�����PP�\ILU�DNEUDXW��0 OD�VNDO�PHè�ELIUHLè�iQIDUPV�RJ�HI�O\IWLiV�HU�i�ELIUHLèLQQL�VNDO�KDQQ�YHUD�QLèUL�
%LO�IUi�|IWXVWX�EU~Q��$IWXUY|UQ�VNDO�HNNL�Dè�YHUD�IUDPDU�HQ�����PP�IUi�|IWXVWX�EU~Q�|NXW NLV��È�|NXW NMXP�PHèPHè�DIWXUY|UQ�VHP�VNUiè�HUX�I\ULU����������Pi�ELOLè�ìy�YHUD�DOOW�Dè�����PP�HQ�HNNL�PHLUD�HQ�ì|UI�NUHIXU�
%UHLGG�� (QGL� DIWXUYDUQDU� VNDO� YHUD� i� ELOLQX� ��������PP� IUi� \VWX� EU~Q� |NXW NLV� HI� \ILUE\JJLQJ� HU� EUHLèDUL� HQDIWXUiV�HQ�DQQDUV�VNDO�HQGLQQ�YHUD�i�ELOLQX�������PP�IUi�\VWX�EU~Q�
+ è�ELWDQV��+ è�ìYHUELWD�VNDO�HNNL�YHUD�PLQQL�HQ�����PP�

ÈUHNVWUDUY|UQ
%UH\WW�WRUI UXELIUHLè�VNDO�E~LQ�iUHNVWUDUY|UQ�Dè�IUDPDQ�RJ�DIWDQYHUèX��HI�JHUè�ìHVV�JHIXU�WLOHIQL�WLO��ì�H��K è�\ILU����PP�IUi�DNEUDXW���(NNL�HU�ìy�NUDILVW�iUHNVWUDUYDUQDU�Dè�DIWDQYHUèX�i�EUH\WWUL�WRUI UXELIUHLè�VHP�VNDO�YHUD�E~LQDIWXUY|UQ�
+ è�IUi�M|UèX��+ è�iUHNVWUDUYDUQDU�VNDO�KYHUJL�YHUD�\ILU�����PP�\ILU�DNEUDXW�
%LO�IUi�|IWXVWX�EU~Q��ÈUHNVWUDUY|UQ�VNDO�HNNL�YHUD�IUDPDU�HQ�����PP�IUi�|IWXVWX�EU~Q�|NXW NLV�
%UHLGG��%UHLGG�iUHNVWUDUYDUQDU�VNDO�YHUD�D�P�N��M|IQ�EUHLGG�XWDQYHUèDU�JULQGDU�HèD�VDPE ULOHJV�KOXWDU�EXUèDUYLUNLVELIUHLèDU�
+ è�ELWDQV��+ è�ìYHUELWD�VNDO�HNNL�YHUD�PLQQL�HQ����PP�

+OLèDUY|UQ�
%LIUHLè�RJ�HIWLUYDJQ�PHJD�YHUD�E~LQ�KOLèDUY|UQ�

$OPHQQW�
È�XQGLUY|UQ�PHJD�HNNL�YHUD�VNDUSDU�EU~QLU��/H\ILOHJW�HU�Dè�ELWDU�VQ~L�XSS�i�NDQW�HQ�DWKXJLè�Dè�ìi�HU�VW\UNXU�ìHLUUDPLQQL�JDJQYDUW�NUDIWL�DIWDQ�i�|NXW NLè��6Mi�QiQDU� t�G PXP�XP�ELWD�KpU�Dè�DIWDQ��/RND�VNDO�HQGXP�ELWD�RJ�VHWMDSO|WXU�i�HQGD�HI�ELWDU�HUX�~U�EH\JèXP�SO|WXP�
9Lè�P OLQJX�IUi�|IWXVWX�EU~Q�HU�HNNL�WDOLQQ�PHè�YDUDKMyOEDUèL�HèD�DQQDU�DXNDE~QDèXU�VHP�Q U�DèHLQV�\ILU�KOXWD�DIEUHLGG�|NXW NLV��.DQW�HèD�EU~Q�VHP�HU�t�PHLUL�K è�HQ���PHWUDU�VNDO�KHOGXU�HNNL�WHOMD�PHè�
*HUè� HU�NUDID�XP�DIWXUY|UQ� HèD� iUHNVWUDUY|UQ� i�PLOOL� KMyOD�|NXW NMD�ìyWW� KMyO� VpX� ìDè� DIWDUOHJD� Dè� ìDX� XSSI\OOLNU|IXU�XP�VWDèVHWQLQJX�XQGLUYDUQDU�
$IWXUY|UQ�RJ�iUHNVWUDUY|UQ�Pi�~WE~D�ìDQQLJ�Dè�K JW�Vp�Dè�O\IWD�KHQQL�HèD�OiWD�KDQD�VtJD��HQ�K~Q�YHUèXU�VDPW�VHPièXU�Dè�XSSI\OOD�NU|IXU�XP�VW\UN�t�ìHLUUL�VWDèVHWQLQJX�VHP�KHQQL�HU� WODè�

8QGDQìiJXU�
%LIUHLèLU�VHP�VNUièDU�HUX�WLO�QH\èDUDNVWXUV�HUX�XQGDQìHJQDU�NU|IXP�XP�DIWXUY|UQ��$OODU�KySELIUHLèLU�VNUièDU�I\ULU���M~Ot������iVDPW�|NXW NMXP�DI�IUDPOHLèVOXiUL������HèD�HOGUL�HUX�XQGDQìHJLQ�NU|IXP�XP�XQGLUY|UQ�

)HVWXU�
)HVWLQJDU�i�ELIUHLè�VNXOX�YHUD�t�VDPU PL�YLè�VW\UN�ELWD�RJ�KHLOGDUì\QJG�ELIUHLèDU��+YRU�IHVWD�VNDO�ìROD��iQ�ìHVV�DèDIODJDVW��OiUpWWDQ�NUDIW�ìYHUW�i�ELWDQQ�VHP�VDPVYDUDU�KiOIUL�KHLOGDUì\QJG�ELIUHLèDULQQDU��(NNL�HU�ìy�JHUè�NUDID�XP�DèKYRU�IHVWLQJ�ìROL�PHLUL�NUDIW�HQ�����N1�����WRQQ���È�HIWLUYDJQL�VNXOX�IHVWLQJDU�XQGLUYDUQDU�ìROD�D�P�N������N1�NUDIW���� WRQQ�� iQ� WLOOLWV� WLO� KHLOGDUì\QJGDU� HIWLUYDJQVLQV�� /H\ILOHJW� HU� Dè� IHVWD� XQGLUY|UQ� YLè� SDOOELWD� |NXW NLV� HIQ JLOHJXU� VW\UNXU�HU� I\ULU�KHQGL��)HVWXU� VNXOX�NRPD� t� IUDPDQYHUèDQ�ELWD�XQGLUYDUQDU��(èOLOHJW�HU�Dè�VW\UNXU� IHVWDDXNLVW�HU�Q U�GUHJXU�JULQG�|NXW NLV�HèD�Vp�D�P�N�HNNL�PLQQL�ìDU�HQ�DQQDUVVWDèDU��6pX�QRWDèDU�SO|WXU�VNDO�Dè�MDIQDèLHNNL�QRWD�ì\QQUL�SO|WXU�HQ���PP��È�ìHLP�VNXOX�HLQQLJ�YHUD�NDQWDU��D�P�N�����PP��i�KYRUUL�EU~Q�
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6XèXU�VNXOX�YHUD�JyèDU�RJ�t�VDPU PL�YLè�HIQLVì\NNWLU�VHP�YHULè�HU�Dè�VMyèD�VDPDQ��%ROWDU�t�IHVWXP�HLJD�Dè�YHUD�YHOGUHLIèLU�HQ�ìy�HNNL�RI�QiO JW�EU~Q�IHVWX��W�G��HNNL�Q U�HQ�VHP�QHPXU�KiOIX�ìYHUPiOL�EROWDKDXVV��ëXUIL�EROWL�Dè�JDQJDt�JHJQXP�W�G��SUyItO�VNXOX�YHUD�U|U�VHP�EROWLQQ�JHQJXU�t�JHJQXP�VHP�NRPL�t�YHJ�I\ULU�Dè�SUyItOOLQQ�IDOOL�VDPDQ�YLèKHUVOX��$è� MDIQDèL� VNDO�PLèD� YLè� Dè� QRWDèLU� VpX� D�P�N�� ìUtU� EROWDU� t� KYRUQ� JULQGDUELWD��0LèD� VNDO� YLè� OiJPDUNV�ìYHUPiO����PP�RJ�OiJPDUNVVW\UN������(IWLU�ìYt�VHP�KHLOGDUì\QJG�ELIUHLèDU�H\NVW�RJ�i�HIWLUY|JQXP�HU�HèOLOHJW�DèEROWDU� VpX� IOHLUL�RJ�HèD�VWHUNDUL��ëDU� VHP� IHVWXU�PHè�EROWXP�E\JJMD� Dè�PHVWXU� OH\WL� i�ìHLP�YLèQiPVNU|IWXP� VHP
P\QGDVW�i�PLOOL�IHVWXQQDU�RJ�JULQGDU�HU�PM|J�PLNLOY JW�Dè�EROWDU�VpX�YHO�RJ�UpWW�KHUWLU�
+pU�I\ULU�QHèDQ�HU�JHILQ�WLO�YLèPLèXQDU�KHUVOD�i�����EROWXP�PLèDè�YLè�EUH\WLOHJ�ìYHUPiO��*HUW�HU�Uiè�I\ULU�KHUVOX�VWiOt�VWiO�
ëYHUPiO�EROWD +HUVOD ëYHUPiO�EROWD +HUVOD
���PP ��������������������� ���1P ���PP ������������������������1P���PP ��������������������� ���1P ���PP ������������������������1P���PP ������������������� ����1P ���PP ������������������������1P

%LWDU�
%LWL�t�DIWXUY|UQ�ELIUHLèDU�VNDO�ìROD��iQ�ìHVV�Dè�DIODJDVW��OiUpWWDQ�NUDIW�����PP�IUi�HQGD�DIWXUYDUQDU�VHP�QHPXU�����DIKHLOGDUì\QJG� ELIUHLèDU� iQ� ìHVV� Dè� ELWLQQ� ERJQL�� ëDQQLJ� VNDO� EH\JMXPyWVWDèD� ELWD� �:E��� t� HLQLQJXQQL� FP��� YHUDD�P�N��M|IQ�KHLOGDUì\QJG�ELIUHLèDU�t�NJ�GHLOW�PHè�����

:E� �KHLOGDUì\QJG�������>FP�@
%LWL�t�DIWXUY|UQ�HIWLUYDJQV�VNDO�ìROD����N1������WRQQ��OiUpWWDQ�NUDIW�����PP�IUi�HQGD�DIWXUYDUQDU��%H\JMXPyWVWDèDELWD�i�HIWLUYDJQL�VNDO�ìYt�YHUD�D�P�N�����FP��yKiè�KHLOGDUì\QJG�HIWLUYDJQV��%RUD�VNDO���PP�JDW�YLè�HQGD�ELWD�WLO�DèK JW� Vp� Dè�P OD� HIQLVì\NNW� KDQV�� 6p� DIWXUY|UQ� YLèXUNHQQG� VDPNY PW�(&(�UHJOX� QU�� ��� HèD� ((&� WLOVNLSXQ� QU��������PHè�EUH\WLQJX�QU���������HèD��������HU�K~Q�VDPì\NNW�
%LWL� t� iUHNVWUDUY|UQ� VNDO� VDPVYDUD� HIQLVVW\UN� KROSUyItOV� ~U� VWiOL� �6W�� ���� Dè� VW Uè� ��î��î��PP��%H\JMXPyWVWDèDVOtNV�ELWD��:E��VNDO�YHUD�D�P�N������FP��

6DPì\NNWLU�ELWDU�t�DIWXUY|UQ�
/êVLQJ�ELWD %LIUHLè (IWLUYDJQ
6H[VWUHQGXU�ELWL�i�O\IWXP�����î��PP $OODU $OOLUÈOELWL�PHè�ULIIOXP�Dè�RIDQ�����î���PP $OODU $OOLUÈOELWL�PHè�ULIIOXP�Dè�RIDQ�����î���PP $OODU $OOLUÈOELWL��VOpWWXU�����î��î����PP 0D[�������NJ� (NNL�OH\IW%H\Jè�SODWD����î��î����PP 0D[��������NJ (NNL�OH\IW

' PL�XP�VWiOELWD�VHP�KDID�Q JMDQOHJD�EH\JMXPyWVW|èX�P�Y��KHLOGDUì\QJGLU�|NXW NMD�
+HLOGDUì\QJG�FD� 0LQ�EH\JMXPyWVWDèD 3UyItOO 5|U
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(I�ELWL�VQêU�XSS�i�NDQW�ìi�HUX�HIWLUWDOGLU�ELWDU�VDPì\NNWLU�PLèDè�YLè�KHLOGDUì\QJGLU�

+HLOGDUì\QJG�FD� 0LQ�EH\JMXPyWVWDèD 3UyItOO
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